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Singapore’s
Economic
Recovery

I N  6  C H A R T S

Steady economic recovery 1 Labor market continues to improve2

Sizable �scal policy support 3 Non-performing loans (NPLs) 
stabilized
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GDP growth
(Year-on-year, Percent)

Fiscal revenue and expenditure
(Percent of GDP)

Changes in employment
(Thousand Persons)

Banking system NPL ratio
(Percent)
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Recurring waves of infections pose 
greatest risk

5 Accelerated vaccination 
rollout key to safe reopening
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Vaccination coverage*
(Percent of Population)

One dose only
Fully vaccinated
Persons vaccinated with at least one dose
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